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Private Market Overview
Chryseum Private Market Newsletter provides monthly
updates on the latest news, corporate actions, stock
price movements in Indian Private Market. 

In March 2026, the Indian Markets movement was
primarily driven by global macro volatility, particularly
around interest rate expectations and crude oil price
fluctuations. Sticky inflation concerns and rising bond
yields led to cautious foreign investor flows, creating
intermittent pressure on equities. At the same time,
support from domestic institutional buying helped limit
downside, resulting in a relatively range-bound but
volatile market

During the financial year 2025-2026, the Chryseum
Private Market Index has delivered a return of -9.25%. 

2539.42

Chryseum Private Market
Index (CPMI) is a Total
Return Index consisting of
50 prominent unlisted
companies trading in Private
Markets in India, based on
the Free Float Market
Capitalization weightage. 
For the month of March
2026, the index fell by 4.86%.

For more information you can reach out to us at  +91 9892531672 or info@chryseum.in or www.chryseum.in
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Stock Performance   
TOP GAINERS

Bharat Hotel Limited

Chennai Super Kings Cricket Ltd CSK]

Signify Innovations India Limited

16.39%

14.29%

2.13%

Manipal Payment and Identity Solutions

Hinduja Leyland Finance Limited

TOP LOSERS

-26.51%

-19.57%

-16.48%

-10.99%

-10.43%

ESDS Software Solution Limited

Versuni India Home Solution Ltd

Vivriti Capital Limited

Axles India Limited

Philips India Limited

*Stock Performance for March 2026 from the universe of 76 unlisted companies

1.35%

1.83%

Trending News - A Glance at What's New

NSE has sent a letter to existing shareholders
seeking their expression of interest to sell equity
via an OFS in the upcoming IPO. The IPO will have no
fresh issue component and involve about 4% or
more of its equity on sale. Other than the offered
shares in the OFS, all pre-IPO equity shares held by
the shareholder will be locked-in for six months
from the date of allotment after the IPO. ⁠There is
no lock in for VC funds, Cat 1 AIF, Cat 2 AIF, and
Foreign VC Fund. Only such equity shares which
have been held continuously since June 15, 2025
(the cut-off date) will be eligible to be sold in the
Offer for Sale. Shareholders who participate in the
OFS will not be allowed to purchase shares in the
IPO as an investor.

Exchange Seeks Shareholders' Interest To
Participate In OFS
Source: NDTV Profit

For more information you can reach out to us at  +91 9892531672 or info@chryseum.in or www.chryseum.in

Stake Sale

In March 2026, Royal Challengers Bengaluru
(RCB) and Rajasthan Royals (RR) completed
major stake sales, setting new IPL valuation
records. RCB was sold for $1.78 billion (approx.
₹16,700 crore) to a consortium including Aditya
Birla Group, Times Group, Bolt Ventures, and
Blackstone in an all cash deal.

RR was acquired for $1.63 billion (~₹15,300 crore)
by a group led by US-based investor Kal Somani.
The deal represents a 100% sale of the team,
marking a massive valuation surge from 2008.

Currently Chennai Super kings Cricket Ltd (CSK)
trades at a market cap of ~₹10,320 crore

RCB & RR Stake Sales Mark Landmark Billion-
Dollar Deals in IPL History
Source: Hindustan Times
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MakemyTrip in a filing on March 16 said that it is evaluating a potential listing in India, As
part of its long‑term growth objectives, the company is evaluating a potential listing of
MakeMyTrip India in India, which could provide an additional avenue to access capital,
including from domestic institutional and retail investors as well as enable it to provide
India‑listed equity as potential consideration for growth initiatives. MakeMyTrip's market
cap currently stands at $4.944 billion versus $10.758 billion a year ago. The company had
listed on American stock exchange Nasdaq in 2010.

For more information you can reach out to us at  +91 9892531672 or info@chryseum.in or www.chryseum.in

Motilal Oswal Home Finance has signed an
agreement to raise USD 100 million in non-
convertible debentures (NCDs) from the Asian
Development Bank (ADB) . To be raised in rupee-
equivalent debt, a part of the capital will be used
to provide affordable housing loans to women
borrowers while 10 per cent of the proceeds will
be deployed to finance the construction of
residential units that meet recognised green
building certification standards, supporting the
adoption of environmentally sustainable
construction practices. The long-term financing
will help Motilal Oswal Home Finance broaden
access to affordable housing loans for women,
who currently account for just 13 per cent of
homeowners, and support the company's entry
into the green' certified housing segment.

Motilal Oswal Home Finance signs debt deal for
women-focused, affordable, green housing
Source: Economic Times

Source: Entrackr

India’s largest asset management company, SBI
Mutual Fund, has filed its Draft Red Herring
Prospectus to raise about ₹13,000 crore.
Currently, SBI owns 61.98 per cent in SBI MF,
while Amundi has a 36.40 per cent stake. 
SBI MF manages assets worth ₹16.32 lakh crore
and holds a market share of 15.55 per cent in
the mutual fund industry.
The fund house will become the seventh AMC to
list on the stock exchange
In all, 9 investment banks, including Kotak
Mahindra Capital, Axis Capital, Jefferies, SBI
Capital, ICICI Securities, Motilal Oswal, HSBC
Securities, JM Financial, and BofA Securities,
will be managing the issue.

SBI Mutual Fund files DRHP for ₹13,000 crore
IPO
Source: Hindu Business Line

MakeMyTrip evaluates India IPO, merges RedBus into local entity as part of
restructuring
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Battery Smart, a battery-swapping network for electric two- and three-wheelers, has
initiated its pre-Series C funding round. While the size of the round is unknown, Acacia
Inclusion, Blume Ventures and PC-SBI Kurashi Visionary Fund have already invested over
$7 million. Acacia Inclusion led the round with an investment of Rs 36.3 crore, followed by
PC-SBI Kurashi Visionary Fund with Rs 17.8 crore, while Blume Ventures joined the pre
Series C round with Rs 12 crore. The proceeds will be used to support business expansion,
capital expenditure, working capital requirements, and other general corporate
purposes, as per filings.

For more information you can reach out to us at  +91 9892531672 or info@chryseum.in or www.chryseum.in

Source: Capital Market

Goodluck Defence & Aerospace Begins First
Overseas Shipment of 155 mm Heavy Calibre
Shells

OfBusiness’ lending arm Oxyzo Financial Services
has launched its maiden credit fund as part of its
alternative investment platform
The fund, called Oxyzo Credit Fund I (OCF-I), will
invest in mid-sized, investment-grade companies
looking for growth capital. 
The fund will focus on secured debt and target
performing credit opportunities with an aim to
generate steady, risk-adjusted returns while
protecting capital.
The fund has completed its first close and has
already started deploying capital. Its backers
include high-net-worth individuals, family offices
and institutional investors.
Oxyzo Investment Manager plans to scale its
overall fund management business to around
₹3,000 Cr over the next four to five years across
multiple strategies.

Source:  INC42

Oxyzo Forays Into Fund Management with
Launch Of Credit Fund

Source: Entrackr

Battery Smart kicks off pre-Series C funding round

Goodluck Defence & Aerospace has
commenced its first overseas shipment of 155
mm heavy-calibre artillery shells, marking a key
milestone in India’s private defence
manufacturing exports. The dispatch is part of
a $6 million export order, signalling the
company’s transition from domestic
production to global supply. The development
highlights rising international demand for
artillery ammunition amid global shortages and
increasing defence spending. The shipment
also strengthens India’s push toward becoming
a reliable exporter in the defence
manufacturing ecosystem. 

https://chryseum.in/


Manufacturing marketplace Zetwerk is in discussions to raise approximately Rs 500 crore
in pre-IPO funding from Bharat Value Fund and HNIs, valuing the company at Rs 25,000-
26,000 crore. 

Zetwerk has filed confidentially for an IPO, people aware of the development said, adding
that the business to business (B2B) manufacturing tech firm is looking to raise up to Rs
4,200 crore ($450 million) as part of the process.

For more information you can reach out to us at  +91 9892531672 or info@chryseum.in or www.chryseum.in

Captain Fresh has secured about Rs 288 crore
(€27 million) in debt financing from Switzerland-
based investor Blue Earth Capital.
The financing has been extended to Infifresh
Foods Pvt Ltd, the parent entity of Captain
Fresh, and will be used to strengthen the
company’s distribution network across global
markets.
The funding comes as the company prepares for
a public listing. Captain Fresh has confidentially
filed draft IPO papers with the Securities and
Exchange Board of India (Sebi) and is looking to
raise around Rs 1,700 crore through a fresh issue
of shares, according to earlier reports.

Captain Fresh secures Rs 288 crore debt from
Blue Earth Capital
Source: Moneycontrol

According to the DRHP, the proposed IPO will
comprise a fresh issue of equity shares worth Rs
1,500 crore, along with an offer for sale (OFS) of
up to 13.6 crore equity shares by existing
shareholders. Promoter and co-founder Puneet
Agarwal will participate in the OFS alongside
several early investors including Accel, Ribbit
Capital, and Apis Partners. The company is also
considering a pre-IPO placement of Rs 300
crore.
According to the DRHP, Axis Capital, IIFL Capital
Services, BofA Securities India, and Kotak
Mahindra Capital Company are the issue’s
merchant bankers

Fintech unicorn Moneyview files DRHP with SEBI
for IPO
Source:Entrackr

Source: Entrackr

Zetwerk eyes Rs 500 crore pre-IPO round at $3 billion valuation | Zetwerk
files confidentially for IPO

https://chryseum.in/
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SEBI mandates draft abridged prospectus, introduces QR-based IPO disclosures
in ICDR overhaul

(Market regulator Securities and Exchange Board of India has notified the ICDR
(Amendment) Regulations, 2026, with the introduction of a draft abridged prospectus,
which will now be required to be filed alongside draft offer documents such as the draft
red herring prospectus. This document, designed as a concise and structured summary
of the issue, must also be hosted on the websites of the issuer, SEBI, stock exchanges,
and lead managers. The move is intended to ensure that investors get access to key
information in a simplified format at an early stage of the public issue process.

SEBI has done away with the requirement of attaching a physical abridged prospectus
with application forms. Instead, issuers must provide QR codes and web links that allow
investors to access the red herring prospectus, abridged prospectus, and price band
advertisement. This is expected to reduce paperwork and align the IPO process with
increasingly digital investor participation.

Additional transparency measures include the requirement to disclose summaries of
contingent liabilities and related party transactions, areas that are often closely
scrutinised by investors.

Regulatory Updates

Source: Moneycontrol
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This newsletter is the sole property of Chryseum Advisors LLP. Redistribution, reproduction
and/or photocopying of this document in whole or part is prohibited without prior permission.
All information in this document is impersonal and not tailored to the needs of any person, entity
or group. This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed to be
reliable. Information here does not constitute an offer to sell or a solicitation to buy any security
or other financial instrument. Investors are advised to consult their investment advisors and not
base their investment decisions on the publication made. Investors are advised to obtain
individual financial advice based on their risk profile before taking any action based on the
information contained in this material. Investors alone shall have the right to choose their
investments and shall be responsible to invest in with their objectives and risk appetite, for
which we hold no liability. We may have positions in the securities mentioned in the newsletter
and may offer to buy or sell such securities or any related investments. We do not guarantee the
performance of the security listed in this newsletter and accept no responsibility whatsoever
including any loss suffered by clients resulting from investing in such security. We have
disclosed prices & returns of 74 companies we closely track in the above table titled 'Unlisted
Companies Performance'.

Disclaimer:
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