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Chryseum Private Market Index

2926.84

A 32.04 (1.10%)

Chryseum Private Market
Index (CPMI) is a Total
Return Index consisting of
50 prominent unlisted
companies trading in Private
Markets in India, based on
the Free Float Market
Capitalization weightage.
For the month of August
2025, the index rose by
1.10%.

AUGUST 2025

Private Market Overview

Chryseum Private Market Newsletter provides monthly
updates on the latest news, corporate actions, stock
price movements in Indian Private Market.

In August 2025, the market remained flat with a mix of
positive (GST Reforms) and negative (Tariffs)
sentiments. Venture funding for Indian startups
showed signs of recovery in August after slipping 38%
in July. The rebound was driven by late stage and
growth stage deals. Fintech emerged as the top funded
sector, followed by e-commerce & health-tech. August
witnessed 13 mainboard IPO’s list on the bourses.

During the financial year 2025-2026, the Chryseum
Private Market Index has delivered a return of 04.59%.

For more information you can reach out to us at +91 9892531672 or info@chryseum.in or www.chryseum.in
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The Index is rebalanced on a regular basis, i.e., 6 months from the last rebalance /
when there is a material change in shares outstanding / when there is a change in
the list of its constituents, whichever comes first. The rebalance would account for
replacement of one or more securities being added and others being dropped;
change in Total & Free Float Shares and weightage in the Index. In case of listing on
the exchange (NSE / BSE), the respective stock will be removed from the index after
the expiry of the lock-in period i.e. 6 months after listing, for its Pre-IPO investors.

INCLUSION EXCLUSION

National Commodity & Derivatives

Exchange Limited Hexaware Technologies Limited

TOP GAINERS TOP LOSERS

Oravel Stays Limited [OYO Hotel] 24.36% Hero FinCorp Limited 14.38%
BVG India Limited 14.19% MSEI Itd 13.95%
PPFAS Ltd 11.48% Frick India Limited 10.97%

Hhara MerEl Liriee 10.45% Sri Vishnu Shankar Mills Limited 10.71%

NCDEX 10.06% Reliance General Insurance Ltd 10.09%

*Stock Performance for August 2025 from the universe of 73 unlisted companies

NCDEX secures X770 cr funding, Citadel and
Tower Research among investors to foray
into equity and equity derivatives segment

Source: Business Standard
NCDEX has secured funding of ~Rs 770 crore
with market maker Citadel Securities, high-

Pragati ka Solid Exchange frequency trading firm Tower Research and US-
based investment firm Acacia Partners.
Among the institutional investors confirming
participation are Groww, Kotak Life Insurance
and JM Financial.
In a recent interview, Arun Raste, managing
director and CEO of NCDEX, said the exchange
expects SEBI’s final approval by the end of the
current fiscal year, with plans to launch by
August next year. The launch will begin with the
cash segment, followed by derivatives, guided
by data-driven analysis.
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Sterlite Electric Bags Orders Worth 31,500
Cr in June Quarter

Source: Outlook Business

Sterlite Electric Ltd, has secured 1,500 crore
in total orders during Q1 FY’26.

The orders span across critical
infrastructure segments such as high-
performance conductors for green energy
corridors, advanced medium and high-
voltage power cables, Medium Voltage
Covered Conductor and Optical Ground
Wires for digital-ready grids.

Additionally, the company has secured
orders for reconductoring and uprating
existing transmission systems from
prominent state utilities.

The company also continues to strengthen
its position in global markets with consistent
exports to the LATAM, SAARC, North America,
Europe, Middle East and Africa.
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Vistaar Finance raises 1,360 crore from Motilal Oswal Alternates, ABC Impact ﬁ

Source: Livemint

Small-business financier Vistaar Financial Services Pvt. Ltd has raised 1,360 crore from
private equity firm Motilal Oswal Alternates, Singapore-headquartered impact investor ABC
Impact, and others, the company said in a statement on 25 August.

The lender to micro and small enterprises said the latest round raised 870 crore in primary
capital and 490 crore in secondary share sales. In 2023, PE firm Warburg Pincus had
acquired a majority stake in the company, strengthening its leadership bench, technology
stack, analytics and cybersecurity capabilities, and compliance framework.

SBI General Insurance, SBI Mutual Fund under
consideration for IPO, says Chairman Setty
Source: Moneycontrol

SBlI Chairman CS Setty on Saturday said SBI
General Insurance and SBI Mutual Fund are
under consideration for public listing, though
no specific timeline has been finalised.

“In our portfolio, there are two companies we
are seriously considering-the Asset
Management Company (SBI Mutual Fund) and
SBI General Insurance. However, the timelines
are yet to be decided. These two companies
are strong candidates for listing,” he told
reporters on the sidelines of the event.

On the impact of US tariffs, Setty said the
direct effect on Indian exports is limited due to
their geographic and sectoral diversification.
He further said that the banking sector’s
exposure to these industries is limited.
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Tata Capital wraps up investor roadshows; eyes
$18 bn valuation for IPO

Source: Moneycontrol

The company is expected to make its market
debut in September itself, the people cited
above added. Based on investor feedback from
the roadshows and peer benchmarks, the
company’s listing is expected to peg its market
value around $18 billion.

Sources said that the roadshows, which began
last month, were aimed at building momentum
ahead of the company’s much-anticipated initial
public offering, slated to be the largest public
issue of 2025.

Tata Capital’s senior leadership held meetings
with investors across key global hubs including
Hong Kong, Singapore, London, New York and
major Indian cities, they added.

Motilal Oswal Financial Services invests Rs 400 crore in Zepto Ze pto

Source: Money Control

Motilal Oswal Financial Services has invested Rs 400 crore in quick commerce unicorn
Zepto, picking up 7.54 crore compulsorily convertible preference shares (CCPS) in the
Mumbai-based startup. Motilal Oswal is an existing investor in Zepto and had particiapted
in its funding round back in November 2024. The investment comes days after Zepto
raised smaller rounds from strategic investors. Earlier this month, MapMylndia (CE Info
Systems) invested Rs 25 crore in Zepto alongside a business agreement to integrate its
mapping SDKs and APIs to enhance customer and delivery experience. Shortly before
that, Elcid Investment acquired Rs 7.5 crore worth of shares at a $5.9 billion valuation.

SEBI approves confidential DRHP of parent
Imagine Marketing

Source: Moneycontrol

SEBI has approved the initial public offering
(IPO) of electronics brand boAt's parent,
Imagine Marketing, according to a document
from the regulator. boAt, known for its
headphones and smart watches, confidentially
filed for an IPO in April. The Warburg Pincus-
backed firm is targeting a valuation of Rs
13,000 crore, according to reports.

This marks the company's second attempt to
go public. Previously, the company had filed
draft papers in January 2022 for floating a Rs
2,000-crore IPO. This comprised a fresh issue
of equity shares worth Rs 900 crore and an
offer for sale (OFS) aggregating up to Rs 1,100
crore.
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Temasek-backed Molbio Diagnostics files
IPO papers

Source: Money Control

Temasek Holdings, and MOPE-backed Molbio
Diagnostics, the Goa-based point-of-care
molecular diagnostics platform operator, has
filed preliminary papers with the SEBI to raise
funds via IPO.

As per the draft papers filed on August 22, the
company is planning to tap capital markets to
raise Rs 200 crore via fresh issue, and the
remaining funds via offer-for-sale route.

This follows the announcement of bonus issue
in the ratio of 4 equity shares for every one
equity share held on July 29, 2025, which
adjusted the issue price to Rs 1,090 per share.
Considering this as an issue price, Molbio
Diagnostics is valued at Rs 12,490.8 crore.

TPG-backed SK Finance said to shelve India IPO after weak demand

Source: Moneycontrol FINANCE

SK Finance has shelved its IPO plans after the company failed to draw enough investor
demand for the deal to go ahead. The non-bank lender sought to launch the deal earlier this
month but demand fell short, even after reducing the valuation and offer size, SK Finance
cut the proposed offer to Rs 1,600 crore ($183 million) from Rs 2,200 crore. SK Finance filed
its draft IPO prospectus in May last year and secured regulatory approval in August 2024,
which expired in August2025

Supreme Court Stays Kerala HC Order Which
Held Cochin International Airport Ltd To Be A
'‘Public Authority' Under RTI Act

Source: LiveLaw

) COCHIN INTERNATIONAL AIRPORT

The Supreme Court stayed a Kerala High Court
order which held that the Cochin International
Airport (CIAL) is a ‘'public authority’ coming
within the purview of the Right to Information
Act, 2005. The Supreme Court yesterday stayed
a Kerala High Court order which held that the
Cochin International Airport (CIAL) is a 'public
authority' coming within the purview of the Right
to Information Act, 2005. The High Court held
that CIAL is obligated to disclose necessary
information under the RTI framework, including
the appointment of a Public Information Officer
and fulfilling statutory obligations mandated by
law.
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OYO To File IPO Papers In November, Targets
$7-8 Bn Valuation.

Source: INC42

OYO is now reportedly planning to file its draft
red herring prospectus (DRHP) in November.

As per PTI, the Ritesh Agarwal-led startup is
targeting $7-8 Bn valuation for its initial public
offering (IPO).

The startup didn’t officially confirm the
development. “While we cannot comment on
any timelines related to OYO’s DRHP or IPO
related plans, since it’'s a decision that will be
guided by OYO’s board of directors and will be
solely at their discretion.

Important to mention that the startup’s
journey to the bourses has been a long, bumpy
one. It first filed its DRHP for an IPO in
September 2021, aiming to raise about $1.2 Bn
at a valuation of $11-12 Bn.

OYO’s original public Ilisting plan was
postponed due to market conditions. It then
refilled for an IPO confidentially in 2023, but
that attempt also didn’t fructify.

© DREAM11

Dreamll set to shut its core real
money gaming biz
Source: Entrackr

Dreamll to shut real money gaming
business after Online Gaming Bill
2025 bans all monetary-stake
games; RMG forms over two-thirds
of its revenue.

The ban covers fantasy sports,
poker, betting apps, and opinion
trading platforms.

This marks a major disruption for
India’s largest fantasy gaming
company.

Drone Startup NewSpace Secures INR
115 Cr Debt Funding for Expansion

Source: Financial Express

Indian aerospace and defense
startup NewSpace Research &
Technologies (NRT) is set to raise
$13.3M (~ 115 cr) via a debt round,
led by Lend Lease Company India
( 13 cr) with participation from
Ahmed Nalwala, ARA Investment, NK
Trust, Weil Investments, Gauri Khan
Family Trust, and 32 other investors
including angels.
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Studds Accessories Limited: Final Dividend

The Board of Directors have recommended a dividend of Rs. 2.50 per equity share
(50% of face value of Rs. 5/- per share) on 3,93,53,400 fully paid-up Equity Shares
of the Company, for the FY ended March 31, 2025, in their meeting dated June 28,
2025. Record Date for the following has been set for 30" August 2025.

Signify Innovations India Limited Final Dividend Declaration

The Board of Directors of the company declared a final dividend of 57.50 per
equity share for the financial year ended March 31, 2025, subject to the approval
of the shareholders at its ensuing annual general meeting.

ASK Investment Managers Limited: Final Dividend

The Board of Directors declared interim dividends of 12.75/- and 12.95/-
respectively per Equity share (face value of 2/-) for the financial year 2024-25 at
their Meetings held on August 01, 2024 and January 27, 2025
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Unlisted Companies Performance for the month of August 2025

Indicative price as on

29th August, 2025

A V Thomas and Company Limited 0.00%
Anglo French Drugs & Industries Limited 0.00%
ANI Technologies Private Limited 0.00%
API Holdings Limited [PharmEasv] -4.76%
Arohan Financial Services Limited -6.00%
ASK Investment Managers Limited -2.02%
Axles India Limited -7.61%
B9 Beverages Limited [Bira] -6.85%
Bharat Hotel Limited 10.45%
Bharat Nidhi Limited 0.00%
BVG India Limited 14.19%
Capgemini Technology Services India Limited -4.12%
Care Health Insurance Limited -5.96%
Carrier Airconditioning & Refrigeration Limited 0.00%
Chennai Super Kings Cricket Limited [CSK] 1.68%
Cochin International Airport Limited [CIAL] -0.43%
Dalmia Bharat Refractories Limited -0.80%
Elofic Industries Limited -2.88%
ESDS Software Solution Limited 7.89%
ESL Steel Limited 41 0.00%
Fino PayTech Limited 101 -1.94%
Frick India Limited 2,070 -10.97%
GKN Driveline (India) Limited 1,765 -1.40%
HDFC Securities Limited 10,100 -0.98%
Hero FinCorp Limited 1,340 -14.38%
Hinduja Levland Finance Limited 287 0.00%
IKF Finance Limited 430 -9.47%
Imagine Marketing Limited [Boat] 1,440 -2.37%
InCred Holdings Limited 159 -0.62%
India Carbon Limited 760 -7.32%
Indian Potash Limited 3,270 -0.15%
Indofil Industries Limited 1,265 2.02%
INOX Leasing and Finance Limited 15,710 0.00%
Kannur International Airport Limited 120 -0.83%
Kurlon Enterprise Limited 455.00 0.00%
Maharashtra Knowledge Corporation Limited 405 -3.57%
Manash Lifestyle Private Limited 8,75,781 0.00%
Manipal Housing Finance Svndicate Limited 82 0.00%
Manipal Payment and Identity Solutions 410 0.00%
Manjushree Technopack Limited 960 -2.54%
Martin and Harris Laboratories Limited 760 0.00%
Merino Industries Limited 3,050 -2.56%
Metropolitan Stock Exchange of India Limited 4 -13.95%
Mohan Meakin Limited 2,060 -6.36%
Motilal Oswal Home Finance Limited 14.85 -4.50%
National Commodity and Derivatives Exchange Limited [NCDEX] 330 10.06%
National Stock Exchange of India Limited [NSE] 2,045 -4.44%
Navara Energy Limited 1,215 -5.45%
NCL Buildtek Limited 222 -1.33%
OFB Tech Private Limited 345 0.00%

Unlisted Companies Return%
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Unlisted Companies Performance for the month of August 2025

Indicative price as on

0,
20th August, 2025  Rerwn%

Unlisted Companies
Cravel Stays Limited [OYO Hotel]
Orbis Financial Corporation Limited
OTIS Elevator Company India Limited
Parag Parikh Financial advisory services Limited
Philips India Limited
Pine Labs Limited
Power Exchange of India Limited
Ramaraju Surgical Cotton Mills Limited
Reliance General Insurance Company Limited
RRP $4E Innovation Private Limited
SBI Funds Management Limited
SBI General Insurance Company Limited

Shriram Life Insurance Company Limited

Sigmify Innovations India Limited
SK Finance Limited

Sri Vishnu Shankar Mills Limited
Sterlite Power Transmission Limited
Studds Accessories Limited

Tata Capital Limited

Transline Technologies Limited
TRL Krosaki Refractories Limited
Utkarsh Coreinvest Limited

Versuni India Home Soluton Limited
Vivriti Capital Limited
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Disclaimer:

This newsletter is the sole property of Chryseum Advisors LLP. Redistribution, reproduction
and/or photocopying of this document in whole or part is prohibited without prior permission.
All information in this document is impersonal and not tailored to the needs of any person, entity
or group. This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed to be
reliable. Information here does not constitute an offer to sell or a solicitation to buy any security
or other financial instrument. Investors are advised to consult their investment advisors and not
base their investment decisions on the publication made. Investors are advised to obtain
individual financial advice based on their risk profile before taking any action based on the
information contained in this material. Investors alone shall have the right to choose their
investments and shall be responsible to invest in with their objectives and risk appetite, for
which we hold no liability. We may have positions in the securities mentioned in the newsletter
and may offer to buy or sell such securities or any related investments. We do not guarantee the
performance of the security listed in this newsletter and accept no responsibility whatsoever
including any loss suffered by clients resulting from investing in such security. We have
disclosed prices & returns of 74 companies we closely track in the above table titled 'Unlisted
Companies Performance"'.
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