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Private Market Overview
Chryseum Private Market Newsletter provides
monthly updates on the latest news, corporate
actions, stock price movements in Indian Private
Market. 
In the month of February 2024, the markets have
been very volatile on account of the interim
budget announced and concerns globally about
high inflation, rising interest rates and potential
recession. This month saw the listing of 10
mainboard IPO’s, along with a slowdown in fund-
raising activity due to prevailing economic
headwinds. 
Since the start of the financial year 2023-2024,
the Chryseum Private Market Index has increased
by 26.95%.                                     
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Chryseum Private Market
Index (CPMI) is a Total Return
Index consisting of 50
prominent unlisted
companies trading 
in Private Markets in India,
based on the Free Float
Market Capitalization
weightage. 
For the month of February
2024, the index rose by
5.02%.
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Lava International Ltd

Kurlon Enterprise Ltd

Signify Innovations India Ltd

Japan's Kirin Holdings to purchase
additional stake in B9 Beverages

Kirin Holdings, the Japanese beverage
group, is investing ₹205 crore to purchase
an additional minority stake in B9 Beverages.
The transaction, which was made through
the purchase of fresh shares, will boost the
group’s holding in B9 Beverages.
Another American investor is also close to
investing $25 million for an additional stake,
bringing the total fresh investments to $50
million at a pre-money valuation of $600
million. The company plans to use the funds
to expand breweries, increase the global
retail presence, and grow Taproom pubs.
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*Stock Performance for February 2024 from the universe of 73 unlisted companies

Trending News - A Glance at What's New
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125.93% Oravel Stays Ltd (OYO Hotel)

A V Thomas and Company Ltd 

The The National Company Law Tribunal
(NCLT) approved the proposal of IndusInd
International Holdings Ltd (IIHL), a Hinduja
Group entity, to acquire bankrupt Reliance
Capital Ltd, marking a significant milestone in
the prolonged acquisition process. Last July,
IIHL, the promoter of IndusInd Bank, had
placed a bid of ₹9,861 crore to acquire
Reliance Capital, which was subsequently
approved by the administrator.
Reliance Capital central bank-appointed
administrator has opposed the decision of
Reliance General Insurance board to make a
one-time special payment of ₹118.41 crore to
key managerial staff and directors of RGIC. 

NCLT approves Hinduja Group’s revival plan
for Anil Ambani-promoted Reliance Capital 
Source: Livemint
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Cochin international airport, the world’s first airport fully powered by solar energy,
has entered into an agreement with Bharat Petroleum Corporation Limited (BPCL) for
setting up a green hydrogen plant on the airport premises, making Cochin
International Airport Limited (CIAL), as it claims, the first airport operator in the
world to have a hydrogen power generation facility on its premises. The Cochin
airport now has a cumulative installed capacity of 50 MW of solar power generation.
The solar farm produces 2,00,000 units of power a day.

Sterlite Power has secured ₹2,400 crore
funding from state-owned REC Power
Development and Consultancy Ltd
(RECPDCL) for its Beawar transmission
project in Rajasthan. 
“Financial closure is an important milestone
in an infrastructure project’s lifecycle.
Achieving this in a short span will help us in
expediting the delivery of this critical
project – an integral part of the larger Green
Energy Corridor that will help evacuate
around 20 GW of renewable energy,” Pratik
Agarwal, Managing Director, Sterlite Power
said. Sterlite Power has a portfolio of 33  
transmission projects, covering 15,350
circuit kms of transmission lines, across
India and Brazil.

Sterlite Power gets ₹2,400 crore funding
from REC arm for Beawar project
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CIAL, BPCL sign pact for green hydrogen plant

Ixigo's parent Le Travenues Technology
refiles draft papers with SEBI to raise funds
via IPO
Source: Moneycontrol

Le Travenues Technology has resubmitted its
draft papers to the Securities and Exchange
Board of India (SEBI) to launch its initial public
offering (IPO). The travel company is backed
by SAIF Partners India IV, Peak XV and
Micromax.
The IPO comprises a combination of fresh
issuance of shares valued at ₹120 crore and an
offer-for-sale (OFS) of 6,66,77,674 equity
shares by existing shareholders. Ixigo, plans to
allocate ₹45 crore of the net proceeds from
the fresh issue towards fulfilling working
capital requirements, while ₹25.8 crore will be
earmarked for investments in cloud
infrastructure and technology enhancements. 

Source: The Hindu

Source: Moneycontrol
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Tata Capital Limited’s board has greenlit a
fundraising exercise of ₹20,000 crore through
non-convertible debentures (NCDs). This
capital will be channeled into the company’s
core lending business and is separate from
the ₹8,000 crore fundraising plan of its home
finance subsidiary, Tata Capital Housing
Finance. The group plans to list Tata Capital
Financial Services, the holding company of
the financial services business, by 2025.

Tata Capital to raise Rs 20K crore via NCDs
to boost core lending biz

Shriram Life Insurance's net profit
jumps 61% to ₹50 cr in Dec quarter

IPO-bound Swiggy, which
operated as Bundl Technologies
Pvt Ltd, has passed a special
resolution to change its name to
Swiggy Pvt Ltd, as it gears up for a
public market debut. A change of
the corporate name is yet another
step towards towards the IPO,
which is expected later this year.
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Shriram Life Insurance Company Ltd
announced a net profit of ₹50 crore in
the third quarter (Q3FY24), up 61 per
cent compared to Rs 31 crore during
Q3FY23. The insurer reported
individual new business premium
income of ₹237 crore for its third
quarter, raising its total premium
income to ₹842 crore in Q3FY24.

Swiggy changes registered name
ahead of IPO

Zurich Insurance to buy 70% stake in Kotak
General for ₹5,560 cr in single tranche

Private sector lender Kotak Mahindra Bank said
that Zurich Insurance Company Ltd will acquire
a 70 percent stake in Kotak General for ₹5,560
crore in a single tranche. The proposed 70%
acquisition would be subject to fulfilment of
customary conditions precedent, including the
receipt of regulatory approvals from the
Reserve Bank of India (RBI) and the Insurance
Regulatory and Development Authority of India
(IRDAI)

Source: Business Standard

Source: Moneycontrol

The National Stock Exchange (NSE) on reported an 8% rise in consolidated net profit to
₹1,975 crore for three months ended December 2023. The consolidated income from
operations stood at ₹3,517 crore for the October-December quarter of the current
financial year (2023-24), a surge of 25 per cent year-on-year. Apart from trading, the
total revenue was also supported by other revenue lines, including listing, index
services, data services and co-location facility, the exchange added.

NSE India Q3 Financial Highlights
Source: Business Standard

Source: Moneycontrol

Source: Business Standard
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Recent Corporate Actions in Companies

A V Thomas and Co Ltd: Buy Back
Cash offer to Buyback up to maximum of 20,841 fully paid-up Equity Shares of
face value of ₹ 10/- each, at a price of ₹17,000/- per share for an aggregate
maximum amount of up to ₹35.43 Cr. The Equity Shares proposed to be bought
back constitute 4.54% of the total paid up equity share capital of the Company.
The record date for the buyback is set as 9th Feb 2024.

NSE’s settlement plea in the co-location case
rejected by Sebi

Market regulator SEBI rejected a settlement
application filed by the National Stock Exchange
in a case pertaining to the colocation matter, said
two people with direct knowledge of the matter.
The exchange had filed under the consent
mechanism of Sebi which allows market
participants to settle any alleged security market
violation by paying a fee and without admitting or
denying guilt. However, Sebi rejected NSE’s
consent plea and instead will pass a regulatory
order against the exchange.

Source: MoneyControl

Private equity and venture capital (PE/VC) exits in India surged 36 per cent year-on-
year (Y-o-Y) to touch $24.8 billion in 2023, up from $18.3 billion in the previous year,
according to a report by EY-IVCA.
Open market exits, comprising 52 per cent of the total exits, reached a record high of
$12.8 billion, while buoyant capital markets enabled the second-best year for PE-
backed initial public offerings (IPOs).The infrastructure sector emerged as the leader,
attracting $11.6 billion in investments in 2023, while traditional favourites such as
financial services and technology witnessed a decline.

PE/VC exits surge 36% to $24.8 bn in 2023 amid declining investments
Source: Business Standard

Utkarsh Coreinvest Limited: Reverse Merger with USFB
The Board of Directors of Utkarsh Coreinvest have passed a resolution on 13th
Feb 2024 whereby UCL has proposed to initiate steps in furtherance of a
proposed reverse merger (‘Proposed Merger’) of UCL with Utkarsh Small
Finance Bank, subject to receipt of requisite corporate, regulatory and
statutory approvals and any other approvals as may be applicable, by each of
UCL and the Bank.
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This newsletter is the sole property of Chryseum Advisors LLP. Redistribution, reproduction
and/or photocopying of this document in whole or part is prohibited without prior permission.
All information in this document is impersonal and not tailored to the needs of any person, entity
or group. This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed to be
reliable. Information here does not constitute an offer to sell or a solicitation to buy any security
or other financial instrument. Investors are advised to consult their investment advisors and not
base their investment decisions on the publication made. Investors are advised to obtain
individual financial advice based on their risk profile before taking any action based on the
information contained in this material. Investors alone shall have the right to choose their
investments and shall be responsible to invest in with their objectives and risk appetite, for
which we hold no liability. We may have positions in the securities mentioned in the report and
may offer to buy or sell such securities or any related investments. We do not guarantee the
performance of the security listed in this note and accept no responsibility whatsoever
including any loss suffered by clients resulting from investing in such security. We have
disclosed prices & returns of 73 companies we closely track in the above table titled 'Unlisted
Companies Performance'.
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