
CHRYSEUM PRIVATE
MARKET NEWSLETTER

24.41 (1.29%)

S E P T E M B E R  2 0 2 3

Private Market Overview
Chryseum Private Market Newsletter provides
monthly updates on the latest news, corporate
actions, stock price movements in Indian Private
Market. 
In the month of September 2023, the markets
have been very volatile due to concerns
regarding inflation, rise in interest rates from
central banks globally, Russia-Ukraine war and
the real estate crisis in China. Fund-raising
activities have been increasing in private
markets, companies are filing their DRHPs and
eleven  companies got listed on the exchanges.   
Since the financial year 2023-2024, the Chryseum
Private Market Index has risen by 3.83% (as of
29th September 2023).                                         

1909.84

Chryseum Private Market
Index (CPMI) is a Total Return
Index consisting of 50
prominent unlisted
companies trading 
in Private Markets in India,
based on the Free Float
Market Capitalization
weightage. 
For the month of September
2023, the index rose by 1.29%.
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Sterlite Power Transmission Ltd

API Holdings Ltd [PharmEasy]

ESL Steel Ltd

Tata Capital plans IPO, expanding board
& merging subsidiaries to go public

Tata Capital Ltd is making changes in its
operation and adding members to its board as
part of the Tata group’s plan to make the non-
bank lender a public company. The group is
aiming to have an Initial Public Offering (IPO)
for Tata Capital in 2025. According to RBI
regulations, ‘upper-layer’ NBFCs are required
to be listed on stock exchanges. In preparation
for the IPO, Tata Capital is in the final stages of
merging some of its important subsidiaries,
which include TCFS, Tata Capital Housing
Finance Ltd , etc.

Stock Performance   

TOP GAINERS

Bharat Hotel Ltd

Nayara Energy Ltd

Anglo French Drugs & Industries Ltd

32.56%

27.27%

Arohan Financial Services Ltd 

Maharashtra Knowledge Corp Ltd

18.52%

18.42%

*Stock Performance for September 2023 from the universe of 71 unlisted companies

Trending News - A Glance at What's New

Sterlite Power on Friday said it has acquired
Beawar Transmission Ltd for developing an
electricity transmission project in
Rajasthan. Beawar Transmission is a Special
Purpose Vehicle (SPV) of REC Power
Development and Consultancy Ltd. Through
Beawar Transmission Ltd, the company will
build the Green Energy Corridor project on
Build, Own, Operate, Transfer (BOOT) basis,
for a period of 35 years, as per the
statement. This is Sterlite Power’s 19th
power transmission project in India
acquired through tariff-based competitive
bidding.

Sterlite Power buys Beawar
Transmission to develop project in
Rajasthan
Source: Business Standard
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NTPC Green Energy Limited (NGEL) has entered into an agreement with Nayara Energy
to explore opportunities in the green hydrogen space. The memorandum of
understanding (MoU) was signed between NGEL CEO Mohit Bhargava and Nayara
Energy Head-Technical Amar Kumar in the presence of other senior officials of both
sides. NGEL CEO Bhargava said green hydrogen would be a crucial element of India’s
clean energy future, and with this partnership, the company will explore and
implement cutting-edge technologies to produce green hydrogen.

Ola Electric is set to file its regulatory
papers for its initial public offering (IPO),
totalling nearly $700 million, before
October-end. The company was valued at
$5.4 billion in a recent fundraise backed by
investors, including Singapore’s Temasek
and Japan’s SoftBank.
The listing of Ola Electric could get delayed
as following the filing of IPO papers, SEBI will
review and can send queries. Ola Electric is
expected to organise IPO roadshows in early
January or February, Reuters reported.
Ola Electric has reportedly signed an
agreement to raise $140 in a funding round
led by Singapore’s sovereign wealth fund
Temasek with participation from other
existing investors. 

Ola Electric to file IPO for $700M offering by
October-end || Company raises $140 Mn At
$5.4 Bn Valuation From Temasek
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NTPC Green Energy, Nayara Energy ink pact to explore green hydrogen space

IPL team owners eye market listing,
PE fundraising
Source: Livemint

Owners of three Indian Premier League (IPL)
teams have approached the Board of
Control for Cricket in India (BCCI) regarding
their capital raising plans, three people
aware of the matter said.
While KPH Dreams Cricket Pvt. Ltd (Kings Xi
Punjab) and JSW GMR Cricket Pvt. Ltd (Delhi
Capitals) are weighing a public listing,
Rajasthan Royals is looking to raise private
equity funds, said a BCCI official, one of the
three people who spoke on condition of
anonymity. JSW GMR Cricket, the holding
company of the Delhi Capitals IPL team, said
it is seeking clarity from BCCI on a possible
listing.

Source: Business Standard

Source: Moneycontrol
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India’s largest bourse, the National Stock
Exchange (NSE), is finalizing its plans to
extend the equity derivatives trading hours
in a phased manner, with an aim to offer an
opportunity to domestic traders to react to
global events. The bourse is considering to
introduce products in the evening session in
a phased manner and plans begin with index
futures and options including Nifty 50 and
Bank Nifty. NSE has submitted its plan to the
stock market regulator SEBI for approval.

NSE plans to extend trading hours for
derivatives segment in a phased manner

HDFC Securities looks to gain active
clients with a new trading app

Oravel Stays Ltd, which operates
travel tech brand OYO, is set to
report its first-ever profit after tax
of over ₹16 crore in the current
quarter ending September. The
company had clocked an adjusted
EBITDA of ₹175 crore in the first
quarter of financial year 2023-24
(Q1 FY24) between April-June.
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HDFC Securities, which has a one per
cent market share in active retail
clients, launched its new app called
HDFC Sky, offering trading in stocks,
ETFs, derivative products, and
investments in mutual funds on one
platform. With the launch, the broker
will be competing with low-price
broking services.

OYO set to report maiden profit in
Q2

Dunzo close to securing $25-$30 million
in capital to steady ship

Things are finally looking up for Dunzo, the
company which has been cash strapped for a
while, as it is in advanced stages to close a
$25-$30 million. While the valuation is still
undecided, key investors like Reliance Retail,
Google, Lightrock are participating in the
round, which is being done on a pro-rata basis,
essentially meaning that investors will put in
money as per the existing stake in the company.

Source: Livemint 

Source: Moneycontrol

Source: MoneycontrolSource: Business Standard

Chief Minister Pinarayi Vijayan will inaugurate the import cargo terminal of Cochin
International Airport Limited (CIAL) and launch DigiYatra software developed by CIAL
and the modernisation of the airport emergency service on October 2 and will also lay
the foundation stone for the first phase of the international terminal expansion, a golf
tourism project, and aero lounges. After becoming the only airport in the country to
have registered a profit in the post-pandemic era, CIAL has taken up a number of
initiatives in the last couple of years. 

Chief Minister to launch seven CIAL mega projects on October 2
Source: The Hindu
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The Board of Directors of the company recommended a final dividend of ₹10.00 per
equity share of face value of ₹10 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 20, 2023.

Recent Corporate Actions in Companies

Bharat Nidhi Limited: Final Dividend Declaration
The Board of Directors of the company recommended a final dividend of ₹0.60 per
equity share of face value of ₹10 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 20, 2023. 
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Cochin International Airport Limited: Final Dividend Declaration
The Board of Directors of the company recommended a final dividend of ₹3.50 per
equity share of face value of ₹10 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 18, 2023.

Indofil Industries Limited: Final Dividend Declaration

Kurlon Enterprise Limited: Final Dividend Declaration
The Board of Directors of the company recommended a final dividend of ₹2.00 per
equity share of face value of ₹5 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 22, 2023.

Capital Small Finance Bank to hit IPO street, files draft papers with Sebi

Capital Small Finance Bank Ltd has filed the draft papers with the Securities and
Exchange Board of India (Sebi) to raise funds through a public issue. The IPO consists
of a fresh issue of Rs 450 crore and an offer-for-sale of up to 24.12 lakh shares by its
existing shareholders and promoters. The OFS comprises up to 8.37 lakh shares by
Oman India Joint Investment Fund II, up to 3.37 lakh shares by PI Ventures LLP, up to
6.05 lakh shares by Amicus Capital Private Equity I LLP, up to 70,178 shares by Amicus
Capital Partners India Fund-I and up to 5.64 lakh shares by other shareholders.
Nuvama Wealth Management, DAM Capital Advisors and Equirus Capital are the lead
managers to the issue.

Source: Moneycontrol
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Studds Accessories Limited: Final Dividend Declaration

The Board of Directors of the company recommended a final dividend of ₹4.00 per
equity share of face value of ₹5 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 29, 2023.

API Holdings Limited: Rights Issue

Raising up to ₹3500 crore (“Fund Raise”) by way of issuance of compulsorily
convertible preference shares of face value ₹1 each (“CCPS B”) at a price of ₹96.8
(including a premium of ₹95.8) per CCPS on a rights basis (“Rights Issue”) to the
holders of the equity shares of face value ₹1 each of the company such that the
effective price per equity share issued pursuant to conversion of CCPS B is ₹4.84 per
CCPS B (which translates into a conversion of 20 Equity Shares for every 1 CCPS B).

Tata Capital Limited: Rights Issue

Offer of 6,13,81,377 (Six Crore Thirteen Lakh Eighty One Thousand Three Hundred and
Seventy Seven Only) Equity Shares of ₹10/- each for cash at a premium of ₹152.90/-
per share i.e. at a price of ₹162.90/- each aggregating ₹999.90 crore (Rupees Nine
Hundred Ninety Nine Crore and Ninety Lakh) (rounded off) on a ‘Rights Basis’ in the
ratio of 1:58 (1 new Equity Share of Rs.10/- each for every 58 Equity Shares held) to the
existing Equity shareholders. 

Orbis Financial Corporation Limited: Final Dividend Declaration

The Board of Directors of the company recommended a final dividend of ₹0.80 per
equity share of face value of ₹10 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 29, 2023.

Merino Industries Limited: Final Dividend Declaration

The Board of Directors of the company recommended a final dividend of ₹9.00 per
equity share of face value of ₹10 each for the financial year ended March 31, 2023, and
shall be paid to members of the company whose names appear in the register of
members as on September 24, 2023.
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This newsletter is the sole property of Chryseum Advisors LLP. Redistribution, reproduction
and/or photocopying of this document in whole or part is prohibited without prior permission.
All information in this document is impersonal and not tailored to the needs of any person, entity
or group. This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed to be
reliable. Information here does not constitute an offer to sell or a solicitation to buy any security
or other financial instrument. Investors are advised to consult their investment advisors and not
base their investment decisions on the publication made. Investors are advised to obtain
individual financial advice based on their risk profile before taking any action based on the
information contained in this material. Investors alone shall have the right to choose their
investments and shall be responsible to invest in with their objectives and risk appetite, for
which we hold no liability. We may have positions in the securities mentioned in the report and
may offer to buy or sell such securities or any related investments. We do not guarantee the
performance of the security listed in this note and accept no responsibility whatsoever
including any loss suffered by clients resulting from investing in such security. We have
disclosed prices & returns of 71 companies we closely track in the above table titled 'Unlisted
Companies Performance'.
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