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Chryseum Private Market Index

1930.47

w 35.61(1.81%)

Chryseum Private Market
Index (CPMI) is a Total
Return Index consisting of
50 prominent unlisted
companies trading

in Private Markets in India,
based on the Free Float
Market Capitalization
weightage.

For the month of January
2023, the index fell by 1.81%.

JANUARY 2023

Chryseum Private Market Newsletter provides
monthly updates on the latest news, corporate
actions, stock price movements in Indian Private
Market.

In the month of January, 2023, markets have
witnessed high volatility on account of crucial
events taking place this month - Fed Decisions,
Economic Data and the Quarterly Results. With
all eyes on the Union Budget, investors seek for
a positive outlook on the Indian markets. Since
the start of April 2022 the Chryseum Private
Market Index has dropped by 21.63% (as of 27th
January 2023).

For more information you can reach out to us at +919892531672 or info@chryseum.in or www.chryseum.in
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Stock Performance

TOP GAINERS

Aricent Technologies Ltd 22.73%

Sri Vishnu Shankar Mills Ltd 1.11%

Metropolitan Stock Exchange Ltd 10.00%
HDB Financial Services Ltd 9.68%

Motilal Oswal Home Finance Ltd 7.89%
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TOP LOSERS

Axles India Ltd 31.06%

One Mobikwik Systems Ltd 22.50%

AV Thomas & Company Ltd 20.00%
Philips Domestic Appliances IndiaLtd  14.29%

India Carbon Ltd 10.48%

*Stock Performance for January 2023 from the universe of 68 unlisted companies

Trending News - A Glance at What's New
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Reliance Retail's Q3 revenue jumps
17%, net profit up 6.2% on highest
ever footfalls

Source: Moneycontrol

Reliance Retail, the retail arm of diversified
conglomerate Reliance Industries, clocked
17 percent year-on-year (YoY) jump in
revenue from operations at Rs 67,634 crore
in the quarter ended December 2022.
Consolidated revenue for Reliance Retail
stood at Rs 57,717 crore in the same period
last year. Net profit for the quarter rose 6.2
percent YoY to Rs 2,400 crore, from Rs
2,259 crore in Q3 FY22. The company said it
recorded its highest ever footfalls at 201
million across formats and geographies,
registering a growth of 25 percent YoY.

NSE co-location case | Stock exchange to
now pay SEBI Rs 100 crore as SAT slashes
disgorgement order

Source: CNBC TV18

The Securities Appellate Tribunal (SAT) has
slashed the disgorgement order of Rs 625 crore
in the NSE co-location case. Instead, the
National Stock Exchange (NSE) has to pay only
Rs 100 crore to the SEBI as disgorgement
amount in the case, according to the SAT order.
It also stated that the stock exchange did not
make any illicit gains in the co-location case.
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Digit Insurance to revamp
$440 mn IPO again after
regulator concerns

Source: Economic Times

Digit Insurance will refile papers for its $440
million initial public offering (IPO), after India's
market regulator raised certain compliance
issues with employee stock plans in a private
letter. It is the second such setback for Digit's
listing ambitions. In a January 30 letter issued
by the Securities and Exchange Board of India
(SEBI) seen by Reuters, the regulator said it
was returning Digit's IPO papers because the
company did not comply with regulations by
issuing so-called Stock Appreciation Rights to
employees.

Swiggy lays off 380 employees as startup winter deepens

Source: Moneycontrol

Foodtech company Swiggy has fired 380 employees in a bid to rationalise business
amid a tough venture funding market on January 20, the latest in the series of layoffs
that have rocked India’s startup ecosystem. The employees who have been fired will
receive a cash payout of three to six months of salary, based on their tenure and grade.
The joining bonus and retention bonus paid out will be waived.

OYO to refile updated draft
IPO papers by mid February

Source: Mint

Oravel Stays Ltd said it will refile its draft
public listing application by the middle of
next month.

Earlier this month capital markets regulator
Sebi had asked the company to refile the
draft initial public offering (IPO) papers
with certain updates.

The company said Sebi in its letter had
stated that “the disclosures contained in
present DRHP do not take into account the
material changes/disclosures arising from
Updated financial statements as filed
through addendums Ileading to revised
period for disclosures which in turn leads to
necessities to make material updates in Risk
Factors, Basis of Offer Price, Outstanding
Litigations and update other relevant
sections of DRHP”.

For more information you can reach out to us at +919892531672 or info@chryseum.in or www.chryseum.in
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Sebi returns Lava Internationals draft IPO
papers; asks to refile with updates

Source: Economic Times

Capital markets regulator Sebi has returned the
draft IPO papers of Lava International and asked
the home-grown mobile maker to file documents
again with certain updates. The move might delay
the company’s initial public offering (IPO).

Lava International had filed draft red herring
prospectus (DRHP) in September 2021 to raise
~500 Cr through an initial share-sale.

Nayara Energy said it's on track for setting up solar power plants
Source: Economic Times

Nayara Energy, India’s second biggest private oil refining and fuel marketing company
said its solar power plants which will help cut carbon emissions are on track. The firm

operates a 20-million tonnes-a-year capacity oil refinery at Vadinar in Gujarat and has
over 6,500 petrol pumps across the country.

Unit sales powers Ola Electric to
l profitability

Source: rediff.com

Electric two-wheeler company Ola Electric is
¥ P . making pro?‘it on }Jr?it sales on the ba'Ck of
’ ——— e : manufacturing efficiency and economies of

fe ; scale, said its chief marketing and revenue

‘ X _ W officer. Though the company declined to
share the revenue numbers, it said it is not
making a loss. Ola Electric currently offers
two electric scooters — Ola S1 Pro and Ola S,
while a lower-priced version, Ola S1 Air, is
expected to hit the roads by April next year.

Early investors look for buyers to Sterlite Power gets 3305 cr
sell off their stakes in Byju's funding from Aseem Infra Finance

Source: Moneycontrol for transmission project

Source: Mint

Byju’s early backers, including
Lightspeed Investment Partners
and Chan Zuckerberg, are looking
for buyers for their partial or full
stakes in the EdTech company
Byju’s, as they plan to book profit
and make an exit. The company was
valued at $22 billion at its last
valuation.

Sterlite Power said it has received
funds worth 305 crore from
Aseem Infrastructure Finance to
set up the Kishtwar Transmission
Limited (KTL) project located in
Jammu & Kashmir.

For more information you can reach out to us at +91 9892531672 or info@chryseum.in or www.chryseum.in
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Go Mechanic to cut 70% staff due to over irregularities é

Source: Business Today

A year ago, automobile services network start-up GoMechanic was in talks with Tokyo-
based SoftBank to raise funds at a valuation of over $1 billion and become a unicorn. And
now, it is staring at the possibility of shutting down after announcing the decision to lay
off 70 per cent of its workforce. Investors including Sequoia and Chiratae Ventures
issued a joint statement sharing that GoMechanic’s investors are “deeply distressed by
the fact that the founders knowingly misstated facts, including but not limited to the
inflation of revenue.”

Aricent Technologies Limited & Capgemini India: Merger

The National Company Law Tribunal has approved the merger of Aricent Technologies
Limited and Capgemini Technology Services India Limited. 20 January 2023 is the
Record Date, for the purpose of determining the shareholders of the Transferor
Company who will be eligible to receive the equity shares of the Company. The equity
shares will be issued and allotted in the ratio of 1 equity share of Company of INR 10
each fully paid up for every 17 equity shares of Transferor Company of INR 10 each fully
paid up.

SEBI proposes separating brokers from investors' money E

Source: Mint

Capital markets regulator SEBI proposed to discontinue the current practice of an advance
transfer of funds to stockbrokers before secondary market trades are executed. The move,
aimed at safeguarding investors' money from misuse and default by stock brokers, is similar to
Application Supported by Blocked Amount (ASBA)-like facility already available for the primary
market which ensures that money from an investor gets moved only when an allotment
happens. In its consultation paper, Sebi stated that the proposed introduction of a blocking of
funds facility for trading in secondary markets will prevent misuse of client funds, brokers'
defaults and the consequent risk to investors' capital.

For more information you can reach out to us at +919892531672 or info@chryseum.in or www.chryseum.in
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Unlisted Companies Performance- January 2023

Indicative Price as on
. ~ 27th January, 2023
AV Thomas and Company Limited 16,000
Anglo French Drugs & Industies Limited 580
ANI Technologies Private Limited 1,66,600
API Holdings Limited [PharmEasy] 24
Aricent Technologies (Holdings) Limited 675
Archan Financial Services Limited 180
Axles India Limited 162
B9 Beverages Private Limited [Bira] 720
Bharat Hotel Limited 140
Bharat Nidhi Limited 10,900
Bundl Technologies Private Limited 77,28,860
Capeemini Technoloey Services India Limited 11,900
Capital Small Finance Bank Limited 328
Care Health Insurance Limited 150
Carrier Airconditioning & Refrigeration Limited
Chennai Super Kings Cricket Limited [CSK] 168
Cochin International Airport Limited
Dalmia Bharat Refractories Limited
Elcid Investments Limited
Flofic Industries Limited
ESL Steel Limited
Fino PayTech Limited
Frick India Limited
GEKN Driveline (India) Limited
Go Digit General Insurance Limited
HDE Financial Services Limited
HDEFC Securities Limited
Hero FinCorp Limited
Hexaware Technologies Limited
IKF Finance Limited
Imagine Marketing Limited [Boat]
India Carbon Limited
Indofil Industries Limited
Kannur International Airport Limited 108
Kurlon Enterprise Limited 560
Lava Intemational Limited
Le Travenues Technology Limited 74
Maharashtra Knowledge Corporation Limited 390
Manash Lifestyle Private Limited 7,61,813
Manipal Housing Finance Syndicate Limited 70
Manjushree Technopack Limited 1,050
Martin and Harris Laboratories Limited 1,250
Merino Industries Limited 2,775
Metropolitan Stock Exchange of India Limited 1
Mohan Meakin Limited 1,250
Motilal Oswal Home Finance Limited 8
Nayara Energy Limited 200
NCL Buildtek Limited 195
NSE India Limited 3,000
Ola Electric Mobility Private Limited 3,81,50,994
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For more information you can reach out to us at +919892531672 or info@chryseum.in or www.chryseum.in
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Unlisted Companies Performance- January 2023

Indicative Price as on
27th January, 2023

One Mobikwik Systems Limited [Mobikwik]
Oravel Stays Limited [OYO Hotel]
Orbis Financial Corporation Limited
OTIS Elevator Company India Limited
Philips Domestic Appliances India Limited
Philips India Limited
Ramaraju Surgical Cotton Mills Limited
Reliance General Insurance Company Limited
Reliance Fetail Limited
Shriram Life Insurance Company Limited
Signify Innovations India Limited
SMILE Microfinance Limited
Sr1 Vishnu Shankar Mills Limited
Sterlite Power Transmission Limited
Studds Accessories Limited
Tata Teclmologies Limited
TRL Krosaki Refractories Limited
Utkarsh Coreinvest Limited

Disclaimer:

This newsletter is the sole property of Chryseum Advisors LLP. Redistribution, reproduction
and/or photocopying of this document in whole or part is prohibited without prior permission.
All information in this document is impersonal and not tailored to the needs of any person, entity
or group. This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed to be
reliable. Information here does not constitute an offer to sell or a solicitation to buy any security
or other financial instrument. Investors are advised to consult their investment advisors and not
base their investment decisions on the publication made. Investors are advised to obtain
individual financial advice based on their risk profile before taking any action based on the
information contained in this material. Investors alone shall have the right to choose their
investments and shall be responsible to invest in with their objectives and risk appetite, for
which we hold no liability. We may have positions in the securities mentioned in the report and
may offer to buy or sell such securities or any related investments. We do not guarantee the
performance of the security listed in this note and accept no responsibility whatsoever
including any loss suffered by clients resulting from investing in such security. We have
disclosed prices & returns of 68 companies we closely track in the above table titled 'Unlisted
Companies Performance'.
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